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1. Introduction X K &~
1.1 About Lingang Group * FlE£4

Established in 2003, Shanghai Lingang Economic Development (Group) Co., Ltd. (‘Lingang
Group’, ‘Lingang’ or ‘the Group’) is a large state-owned enterprise group of Shanghai SASAC,
which focuses on the development of industrial parks, support services and industrial
investment. It is a major construction body of the Lin-gang Special Area of China (Shanghai)
Pilot Free Trade Zone (‘Lingang Special Area’). Lingang Group has a domestic credit rating of
AAA and international credit ratings of A- assigned by Fitch, BBB+ assigned by S&P and Baal
assigned by Moody’s. By end of 2023, the company’s total asset reached RMB 218.372 billion;
in 2023, the company achieved total revenue of RMB 13.256 billion, profit before tax of RMB
2.715 billion and net income of RMB 1.868 billion.

B2 (ER) ARad (ATRA “EEER” X “£A” ) AL T 2003 4,
RESFTEAFEFTAABEFL, SRS A LBEFAE LG RDEALLER, 2 LEA
RRIEEH R R (FHh WGEIHART ) 9T 4, BAZAREZAFEA AAA, BIFE A+
KA A (2AR) | BBB+ (44 ) 4= Baal (i) . 2023 K, 165 % WK = MALA
2,183.72 1z5t; 2023 F4F gk BN 132.56 1., AlE 4 27.15 1250, #)i84 50
18.68 1z T,

Adhering to national strategies such as the development of Lingang Special Area, the
construction of Shanghai Technology Innovation Center (STIC), the integration of Yangtze
River Delta, and the industrial cooperation between the eastern and western regions of China,
Lingang Group has forged an industrial park layout that specializes in Lingang Special Area,
lays roots in Shanghai, integrates into the Yangtze River Delta, provides national-wide services
and explores overseas market. The Group is committed to be a world-class industrial park
developer and asset operating group under high-quality development, contributing to the
implementation of national strategies and overall development of Shanghai.

652k B SRR G- 1GBHT A KR, LEfAel ok, KAk, ABHIHRZLEEFE
Fokuk, WARRHEE, LR EHE BAK=A, RFEE, A ER AR, &0t
BRFER, HEER—AMBRFA AR FEEED, AMSERERE, LEIHLRER

After nearly 40 years of development, Lingang Group owns four major brands, ‘Lingang’,
‘Caohejing’, ‘Lingang Industry Clusters’ and ‘Innovation Galaxy’. After years of developing first-
rate industrial parks and cultivating world-class industrial clusters, multiple enterprises
incorporated in Lingang have grown into top-notch players in China and even around the globe.
With initial focus on high-end equipment industry, Lingang Group is committed to serving
biopharma, intelligent manufacturing, new materials, high-end equipment and other industries,
and promoting development of strategic emerging industrial clusters under Shanghai’s ‘3+6'*
and Lingang Special Area’s ‘4+2+2’2 modern industry strategy. At present, the Group has
developed 14 specialized industrial parks, serving more than 16,000 domestic and foreign
high-tech enterprises, which includes more than 200 listed companies and subsidiaries, and
more than 200 Fortune 500 companies and related entities. With the vision of ‘cultivating
excellent sci-tech innovation parks and becoming an outstanding developer’, Lingang Group
has made continuous efforts in developing the ‘Six Innovations’ system to empower
innovations in tech, digitalization, green economy, services, finance, and overseas markets
aspects, offering comprehensive, full-cycle innovative solutions to enterprises and creating
favorable business environment for talents.



) #ELE

23t 40 FHERFLEER, BWEAERARFTT “BE | “BTR . “BERESLESHER
X7 . “Frlky” WKk, GEEASAITREERRALE, ZAHRRZTLERF, AT X
SARGEHRE —HEFTBELL, GHEAEANSRELS LAY, BLLE “3+67 1, &k
AR R 442427 2IRALZ LA By, AHRSEAMED . ik, A, kg E Sk,
PR W EBL . BAT, BEERITRET 14 RFEESLER, ATERILR Y
sh A A L 16,000 2K, L P EWAS Ao L 200 2K, #5500 3% &AL 4k 200
AR, A CRRHRACER, RRERFLAL" ARFT, WHEEDFSITRARA I KFH.
G H . R, Aaktldr. BIMRIFE SSe) R AR, AL LRBEAZE. AR,
AT AL R BTRS, AFOIAT B IR B3R

Facing the future, Lingang Group adheres to the development concept of ‘Specialization, High
quality and Sustainability’. As early as 2003, the Group put forward the construction concept
of ‘ecological industrial park’ and constantly enriched and improved it in practice. In recent
years, focusing on the construction of green industrial parks, industrial transformation and
upgrading, efficient use of energy and improvement of ecological environment, the Group has
continuously deepened the adjustment of industrial, energy and service structure, accelerated
the construction of ecological civilization, and achieved remarkable results in green
development. Meanwhile, as a large state-owned enterprise with social functions, Lingang
Group is deeply committed to social responsibility. The Group empowers the industrial
ecosystem and builds world-class industrial clusters by actively adopting multi-dimensional
measures such as industrial-urban development integration, industry-finance integration,
industry-university research integration, industry-education integration, etc. Besides, the Group
continuously feeds back to the society through east-west collaboration, rural revitalization,
public welfare and charity activities. Till now, various achievements have been made in related
fields, including the selection of Lingang case as a paradigm in the Blue Book on Social
Responsibilities of State-owned Assets and State-owned Enterprises (2023), the inclusion of
Lingang Group in the Social Responsibilities of State-owned Enterprises - Pioneer 100 Index
(2023), and the inclusion of Shanghai Lingang (600848.SH) in the ESG-Pioneer 100 Index of
Listed State-owned Enterprise (2023).
me Rk, EHEERARE e, amE. THE LS, T4 2003 F, AR S
“ASERT #REL, FRMAERFPAFERE, EFR, FHRASZER K AR, &
AR RRBAAN ESFRAEFEL, RHRLZ L, BR, RSLEHAL, Mo
A AXHER, RELEPIAAR R, SREN, A LETREIREBEERABA S,
W65 B & R EAMALL AL AR, BB FmMas. Fembs . FFEMeb . FRREFS
WHERH, TERRTLESKEZ, AAITEER—RZLER,; FALTRABWIE. AR,
N EFRMECEA A 6B R R G AMBPIF— R, QIEEBRERANL (BF
BaaawEE RS (2023) ) KMAREBLE RS EHEEANL “BALLASTE - &
# 100 #54k (2023) " #% . Li#&E# (600848.SH) Nit “EA 4k EFa3E ESG - £%F
100 354k (2023) " H£5,

1‘3+6’ refers to 3 frontier industries (namely integrated circuit, biopharma, and artificial intelligence) and 6 key industries (namely
electronic information, automotive, high-end equipment, advanced material, life and health, and fashion consumer goods)
1U3+67 ¢ 37 BpEm e, AMESH ATFRZRAEF L, 67 FRTREE. AL, SREEL. LM, A6k,
B s KE LB E Ak

2‘4+4+2" refers to 4 core industries (namely biopharma, integrated circuit, civil aviation, and artificial intelligence), 2
advantageous industries (hamely NEV, and high-end equipment manufacturing), and 2 promising industries (namely green re-
manufacturing and hydrogen energy)

2 442427 . A KBS TR AEHES ., ERERE, RAME . ALK 27 KRB FLIFEHERAE. SmEEH
¥y 27 KRR LAPLGE TR A AHE
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1.2 Objective of Lingang Group’s Sustainable Financing Framework

VB R B K 2 T LNt HAER AT B A7

Lingang Group has always attached great importance to ‘Ecological Priority and Green
Development'. In recent years, focusing on the construction of green industrial parks, industrial
transformation and upgrading, efficient use of energy, improvement of the ecological
environment, the Group has continuously improved the structure of industry, energy and
services, accelerated to build ecological civilization, and achieved remarkable results in green
development. The Group focuses on ‘low carbon and green future’, closely follows the two
main lines of ‘Green Park’ and ‘Green Industry’, builds service management, operation and
guarantee systems, promotes the formation of the Group’s green development innovation
model, and strives to become the benchmark of green and low-carbon development of state-
owned enterprises in Shanghai.

EAEA—AARSEETN “EEMEA. HRERR” . BF R, FAASZERHRXZER, ~L
HAE, RRRZHAFA, ARREREST TS, RERAT L, 4R, RESLMPL, ik
E AR, RELARBAVNERKL, RA RSEIGE, HEAR PURE, i AR
e, FLREEN” BmEEL, MARSFEE, REFEE, RERBE=ZRKZ, EDTBRE
A% 6 R RAIFRR, %R A LR A A L5 G ARG ARATAT

Lingang is building a strong foundation for green and low-carbon transformation on four pillars,
namely, formulating a high-level development strategy and system for green and low-carbon
development; understanding ‘carbon footprint’ of the park by checking and verifying its carbon
emissions; preparing green standard system to drive green development of the park; and
creating a dual-carbon service platform to explore the new approach of digital intelligence and
integration. Lingang Group adopts specific measures, including developing a number of green
and low-carbon industrial parks, constructing a number of green and low-carbon buildings,
excavating a batch of pilot application scenarios, promoting the green transformation of a
number of industries, gathering a number of green and low-carbon industries, promoting the
application of a number of advanced technologies, developing a series of green standards,
building a number of service platforms for achieving carbon peaking and carbon neutrality
goals, innovating a batch of green financial products, cultivating a number of high-end talents
for achieving carbon peaking and carbon neutrality goals.

6 548 F) SLOF 2k EARBRAE AL R e W 3L 4F, B R EMBTRENX], HREAFHELE ‘W
RAE BERA; TREBRSE&S, BEEE “BER ; BHGEHREKA, RIREFIM
GERERXAE; TERBIRSFE, WERIFIH., RSB RBEATRIE, AR 03E:
Irig—dsp e E X ; B —MFERBKEN; BB —MRXEERNYT; HEH—MFLEE
B R GRS Ty M PR R B B — R G RS AR M —
BIRSBAR; A — MG E LT, BRI B FHATE,

Lingang Group actively takes country as our family, attaches equal importance to business
development and giving back to the society. Along the way of business development, the
Group fulfills corporate social responsibilities by carrying out rural revitalization, and has
launched Shanghai Lingang Public Welfare Fund to actively give back to the community and
share the fruits of development through paired-up assistance, supporting children’s education
and caring for aging population etc. Through the construction of the parks, the Group has
enriched service supporting capabilities and accumulated professional experience in
infrastructure, life services, talent supports, and comprehensive service facilities, attracting and
retaining talents through the industrial-urban development integration. The Group also
promotes the construction of a service system for scientific innovation and a full-cycle
ecological ‘base + fund’ financial service system. The Group adopts specific measures,
including deepening industrial cooperation between Shanghai and Yunnan; implementing rural
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revitalization strategy; further developing volunteer program; actively improving the
construction of affordable rental housing, healthcare and education facilities; providing financial
assistance to promote scientific innovation and micro, small and medium enterprises; building
a deep pool of talents, etc.
6B & AREIL TR , BEHERAESFHOFE, oL R B BRAT A LS TIE,
TR GATRSE AR ; R “LRGEENSREL” , BN, BFR. REAFS
X, BHREHAS, 5& 5 EFLARAR, AEHERZRGRN, AAEARR T RAGIR
FEER, ERAGE, £FRS . AT BRE, GRS RES AR L LR, @
W FRMEGHERARBINATER, FAIAFERLZRAUNRSARR . 24 FESLY
K+ ke BXeRSARE, LAARMEEORE: RAP AT o, A% % S HK
S BRANTRERRS; PRIEREBMETESL . EJFREFHE REZIR; £ A4
AR A e B s MR AT B ERA T AR

The Sustainable Financing Framework (the ‘Framework’) of the Group will mainly focus on the
above aspects, providing an opportunity for the Group to emphasize its strategy in ecological
and environmental protection, and social responsibility. The issuance of Green, Social, and
Sustainability bonds, and Green, Social, and Sustainability loans under the Framework will
enable our investors and lenders to join us to honor our sustainable ecological protection and
social responsibility commitments. The Company’s sustainable financing transactions will also
help ensure the fulfilling of the progress of the People's Republic of China’s goal of social
development and environmental protection under the 14th Five-Year Plan and the Long-Range
Obijectives through 2035.

LR (THELEBRTER) FET AL LR AT E, FARARNE R EALEESHRE
R Foib AT B R s, G EARYE (THELRBTIER) St/7094 6 A2
THEZRMFLAT, ABRE . RETEATHE LR RRRT, T A s 54754
— R AL S BRAT SR A A T B 4k A S IRBAR Y DA B AR AR R, LA B R e A
Fn 2035 Fi2 % AAFRRE" EARZIEABIASRP 57 @ B4 B AR 523,

1.3 The Lingang Group’s Green and Social Commitment

W B IR B 9 R E Aot 2 T MR

Lingang Group, as the main force in the development and construction of Lingang Special Area
and the new engine in the transformation and development of key areas in the city, occupies
an important position in key areas such as industrial development and urban renewal in the
city. As an important place to promote the implementation of carbon peaking and carbon
neutrality goals, the Group’s industrial park should hold on its political position, have the
courage to face and overcome difficulties, vigorously promote the development of low-carbon
economy and the application of low-carbon technology, unswervingly follow the high-quality
development path of ‘ecological priority and green development’, and play a demonstrating
and leading role in promoting the national strategy of carbon peaking and carbon neutrality
goals. As a large Shanghai state-owned enterprise with social functions, the Group shall
actively fulfill its social responsibilities, continuously empower industry, enterprise and
innovation, and fulfil the mission of becoming ‘the promoter of technological innovation and
industrial development, and the constructor of urban renewal and regional transformation’.
B ERAEH GBI ETRERNENFRATELRBRERLRGENE, 2T ZLR
Je . BT BATEF RGN E BT R, A E XA A IS R R b0y ERAREM, BL
‘e BOEsEL, WAEm L R, KAEDKBEFLE . KERRER, BERSA
CAESMA. HREART MBRERRER, ERGE T RERE PR AR, 7
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VB LT B REEXRA A L, BEBBBTALTAE, FEEEH =L, Sl d
WAL, BAT “HEAH A T LR R IES A T LA KR R T e R,

Strictly abiding by the Company Law of the People's Republic of China, Lingang Group has
established a robust governance structure and strict risk management and control process,
and continuously promotes management transparency and accountability to improve company
governance standards and protect the interests of shareholders and other stakeholders.

6B LA SEET (PRARSAEN ) , #IT 2GR EMI 6 R F IR,
Foipt B BB E AR i, RGNS GEAKF, DRER A fe L bA] B4 H 0 A 5

Lingang Group’s Environmental Commitments

& 585 B 49 SRR AR T

o Accelerate the optimization of building energy consumption structure, improve building
energy efficiency, and create a whole life cycle green building development system
Ao A SR AL A, I SARAORT, TR A T AR PR EE KR

¢ Continue to optimize the energy structure and form a clean, low-carbon, safe and efficient
energy system
B ACR R M, HRFAFRE LA SRR R REM

e Establish and improve the system of carbon emission accounting, monitoring, verification,
reporting and disclosure, and promote the reduction of carbon dioxide emissions by above-
scale industrial units

A mHR AT, Bl BE . RS WEFIKRRA, EHAE E T I F A58 hoi —
BALBEHEAL T

e Cultivate and form a high-quality and low-carbon industrial system in its industrial parks
ik 3EF — ARG E A, HRA G WAL, ARBRHRAC RN S hl ik & £ 5605
JRBARAE T A4k

e Create a number of green manufacturing enterprise models and carry out pilot projects for
the construction of zero carbon factories, zero carbon industrial parks and zero carbon
supply chains
Bl E—MGEER T, FEEHRL | RaE X, R paE %K 8

Lingang Group’s Social Responsibility Commitments
1 54 A WAL 2T AER

o Fortify the development structure of ‘taking industrial park development as core, and
supplementing with industrial investment and supporting services’, promote financial
assistance to specialized industries, and cultivate specialized industrial investment funds
BBAL VAR R TR AR Ek, AERFREIFT. BRERSABEL GRERY, Fiik
A E T ekl , BH AT LRI AE

e Reinforce industrial-urban development integration and industry-education integration,
provide subsidized rental housing, and establish the international talent service center and
talent alliance in Lingang Blue Bay
SRALE R AR oA A RS, BRI TAESL, I AAERFATIRS A, BHEEEA
RSB B
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e Focus on the big picture of national development and actively integrating into China's
Eastern-Western collaboration strategy

B SR 2BA KR, EFGNR B RE

e Actively participate in paired-up assistance, promote poverty alleviation and rural
revitalization, leverage own resources to explore special projects for rural revitalization
BAEASL ZEHR K TAE, EHIERABRLRASERRE AR M3, A5 RETR
A, Wk S HEAFERR

e Provide social welfare and assistance in regards to children’s education, caring for aging
population, caring for the vulnerable and needy families, tackling poverty in ‘Three Regions
and Three Prefectures’ and natural disasters via Shanghai Lingang Public Welfare Fund,
Shanghai Lingan Education Development Fund and other platforms
Bk EHEENGRE A LBEERFTRRLLLF S, BL “MFHR. REHA,
HHFAR, ZRMNPARRE” ZXRABTFRAZAEES

e Strengthen the power of innovation via supporting the sci-tech R&D investment and the
development of scientific innovation platforms, focusing on deploying specialized business
incubators, and granting financial support to promote the development of small and
medium-sized enterprises and high-tech enterprises
BACAIFIES, LBAHAEIN, RO F S AR, BESERRA AR ERL
%, RIS, B bk fe H 3RS A R

2. Sustainable Financing Framework

THEXEBTIER

The Framework sets out how Lingang Group intends to issue Sustainable Financing
Instruments (‘SFIs’) to fund Eligible Green Projects and/or Eligible Social Projects as defined
in this Framework which will create environmental and/or social benefits and contribute to
sustainable developments.

The Framework aligns with market guidelines below, or as may subsequently be amended:

e |CMA Green Bond Principles 2021 (“GBP”)

e |CMA Social Bond Principles 2023 (“SBP”)

e ICMA Sustainability Bond Guidelines 2021 (“SBG”, and together with the GBP, SBP, the
“ICMA Principles”)

o LMA, APLMA, and LSTA Green Loan Principles 2023 (“GLP”)

o LMA, APLMA, and LSTA Social Loan Principles 2023 (“SLP”, and together with the GLP,
and the ICMA Principles, the “Principles”)

SFIs cover green bonds, social bonds, sustainability bonds, green loans, social loans,
sustainability loans or other debt-like financing. Examples of SFlIs include the following.
Green bonds, in accordance with GBP

Social bonds, in accordance with SBP

Sustainability bonds, in accordance with SBG

Green loans, in accordance with GLP

Social loans, in accordance with SLP

Sustainability loans, in accordance with GLP and SLP
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TR TR R AT 165 E A de TR A EAT TR SR R m it TR ( “THEL e aT L
A7), ARBREIASIAIS AR E, IHFTHEL RN ERZEN B I/ REHEAELTIE
B FBERT

KAER A VAT 3 A5 3T AR 8 T 45 5 /7 W .

o HIFFATHWA ( “ICMA” ) (GE&EMHHRN) (2021 5% ) ( “GBP” )

e ICMA (A4 TT4EMA4RN ) (2023 %3k ) ( “SBP” )

o ICMA(THSERMGAEAIT) (2021 F1) ( “SBG” , #F “GBP” “SBP” #
“ICMA R1” )

o WHFTHWHAE ( “LMA” ) . ERFZTHHA ( “APLMA” ) Fsk B B2 % 5 e
( “LSTA” ) &5 (&% Am) (202345, ) ( “GLP” )

e LMA, APLMA#= LSTA# (A2 TE 3R M ) (2023 %4k ) ( “SLP” , #F “GLP” ,
“ICMA JzR” A “Rm” )

TRGER BT LEOEZEMA . AT EMSF. THEEARGS . RETK., A2 ER
. THELARTHEIA LM GO LA, THELAEBRT T L TH OIEAT .

o /¥4 GBP 89 &Fk

o fF4 SBP #yitA TR A

o f§4 SBG 89 T H LK EAMTH

o A GLP WL & itk

o 54 SLP t#9ita T2k

o 4 GLP. SLP ¢ TH 4K A3

In aligning with the above Principles, Lingang Group’s Framework is presented through the
four core components:

AR LSRR, e AL B T A S AR RR AR R AB AL vg KA X ARG

e Use of Proceeds 3£ %4 M &

Process for Project Evaluation and Selection >R B ##4& Fe ik & 742

Management of Proceeds 3 4 %4 & 52

Reporting 1k %
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2.1 Use of Proceeds £ #4/4#

The net proceeds raised under this Framework or an amount equal to these net proceeds will
be exclusively used to finance and/or refinance in whole or in part, one or more new or existing
Eligible Projects, including Eligible Green Projects and Eligible Social Projects, with eligibility
criteria set out below. Refinancing of Eligible Projects will have a look-back period of no longer
than 36 months from the time of issuance. Lingang commits to fully allocating the net proceeds
of each SFI on a best effort basis within 24 months of issuance.

RIEAERF T 2RI R FRAT2RHLE A TLEHXIES —AR SR ERIA GIFE
AT ERATEG SRR (QLIESKEER R bR TERR ) BTl X Fad., &4
BB ARATZ AR AR RAZL 36 N, BEEARBERRRREAEHENTHLE
KB LRRATIE 24 A B MAB 5 Bk & f4 .

Eligible Green Projects &4 &% B
Eligible Green
Project Category Environmental

REFMHHZERR | Eligibility Criteria Objective UN SDG Alignment
%31 # ik St RIE B AR THL LR B ARG £

ol Design, development, construction, ¢ Climate change
Green Buildings  refurbishment, redevelopment, mitigation
263 5 maintenance, operations of buildings that ENE TR LE
“ 2 meet national or international third-party
environmental certifications, such as but e Natural resource
not limited to, ;o;:sgr)\gj;ign o Target 9.4
, ) AT RAR z
Wi, AL ki @, Bk, Gy i (A#79.4)
BB R RE R 25 RAE 6 4 * Target9.1
(A4 9.1)

EEF, NEARE G RRT

e Chinese Green Building Evaluation

Label: ‘3-Star’ (Within one year after

completion acceptance of construction);

TEGEZFIFNAFE: “ZEL” (R L

IR E—HFVUARA) e Target1l.c

(B4%11.c)

¢ Leadership in Energy and

Environmental Design (LEED) -

minimum certification of Gold

BeR 5 MBI R IRE AR Rl bk

e BEAM Plus - minimum certification of
Gold
SREFITARE AT AL

¢ BREEAM - minimum certification of
Excellent

KB RRGEESIFER AR
“URAE7 AGESA L




Eligible Green
Project Category

Hofpmeiean
£ 31

Energy Efficiency
s Erain

Renewable
Energy

T H A RRR

Eligibility Criteria

i % f it
Development, purchase, operation, and
maintenance of smart technologies and/or
systems, for tracking, monitoring and
managing energy usage, and energy-
efficient facilities which improve energy
efficiency by at least 30%. Example
projects include,

FE . KW 3B Fe e 3P AT AR IRAS A AT IR
32, WA B e R AR e/ R RS, W
AL, AR FRSED 30%, =
TE L5

¢ Installation of smart meters
ER AR &3
¢ Improvement of energy efficiency of
heating ventilation and air conditioning
systems
RERBETHAGRE
¢ Installation of auto or LED lighting
B33 LED B %%
¢ Investment in energy storage
technologies
i BB AR IZ T
Investments and expenditures in solar,
wind farms and energy storage projects in
the Group’s industrial parks

*TEE T B L E e K4t KAk AL IR
B IF R A9 Fe J

Construction of International Hydrogen
Energy Valley (‘Valley’) and
implementation of green hydrogen energy
related manufacturing projects in the
Valley

RS RALE R A& Akt 4 =R
A3l

(5% %.®

LINGANG GROUP

)

Environmental
Objective
RIE B AR
¢ Climate change
mitigation
AAE TR E

UN SDG Alignment
THRELE B AFe E A

e Targets 7.2
(A#7.2)

e Targets 7.3
(B4 7.3)
e Targets 7.a
(Bt 7.a)

&3

e Target9.4
(B4 9.4)

¢ Climate change
mitigation
AME B

Targets 7.2
(B4r7.2)
Targets 7.3
(B477.3)
Targets 7.a
(B4r7.a)

Target 11.c
(B4 11l.c)
1

cO

e Target12.4
(B4r12.4)

13

& 4

e Target13.1
(B4F13.1)

e Target13.3
( B4%13.3)

10
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Eligible Green

Project Category Environmental
REFMHHEZERE | Eligibility Criteria Objective UN SDG Alignment
%31 # ik E78>- A= e TR LR B AR £

. Construction, development, installation, e Natural resource g
Sustainable operation and maintenance of energy- conservation -
Water and efficient infrastructure or equipment for B R FRAE .
Wastewater collection, treatment, recycling or reuse e Pollution A

i v
Manaagement water, rainwater or wastewater\ ‘ prevention and

g %ii\ ﬂ_ﬁ\ ’;\‘_E‘ﬁ{\ é%ﬁﬂé{i#}’}ﬂ ﬂ—_’{i%\ Control ® Targe‘t 63
THEAFRAIE A%, @RS FARAK, AARSERGRE 5k (A7 6.3)
KA PRSIt H AT o

e Target 6.5
(H476.5)
e Target6.b
(B4 6.b)
Construction, development, installation of e Climate change
Clean _ infrastructure or equipment that supports mitigation
Transportation low carbon transportation, such as ENE TR
oy iz oam s charging ports for electric vehicles (EV) e Pollution
LR R ik, A, R EHRIEROABIEE  prevention and
- IS . e Target 11.2
RRE, PlimbHAF L BAH control _
e s (B4 11.2)
i ]

Eligible Social Projects &-##:& %457 B

Eligible Social
Project Category
FofMeyi2F4 | Eligibility Criteria Social Objective | UN SDG Alignment
3 B £5] i f ALFAER 47 TH AR B Ad) £ A
Construction, refurbishment, and e Increase in
Affordable acquisition of safe, affordable and number of homes
housing inclusive housing, such as subsidized available for
L. rental housing target populations
T RAREEE B BRANEA . TRARMEEAE e s S AR
BAR, AR HAL AT et gps O a9etiLl

(B4 11.1)

>3

Target populations: Communities with *

housing difficulties, as defined by local
government, such as newly employed
graduates and migrant workers
ZARABE: B RBUF R SUAAE B B ARBEIR
Ble AR A | SRS TARF

11
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Eligible Social
Project Category

REFMHHALTIE | Eligibility Criteria Social Objective | UN SDG Alignment
3 A £ # ik ASFAE R AR TIEREBAFRER
Education and vocational training projects e Increase the

ACCGSS_ to to target populations including, access to et
essential services education and i
— Education and * Courses, trainings and scholarships to vocational I!ﬂl
vocational children and teenagers with limited training
e access to basic education or with opportunities for  ® Target 4.1
training special educational needs such as, target populations ~ ( A#F4.1)
. - Student aid programs in the regions ¥ m A AR e Target4.3
P - ) EoS R '
EARSE R - paired-up for assistance E;%i% . (B4 4.3)
K FH A ER L IE )| - Basic music courses for autistic INN « Target45
children = (B4:45)

e Vocational trainings provided by
Lingang Industrial College for workers
and technicians in Lingang Special Area
on modern technology and skills in
industrial sectors such as intelligent
manufacturing, intelligent logistics,
advanced optics, biopharmaceuticals,
etc.

18 % A AFGHE Fe BRI A,
@A#@’

o MEBELABBA LRIANKHKEE
ReGUEAF I FogiRAE Bilf e
"?/f}, de
- EE A e k) FERE B

R AR
- e A HEILES S R A AIRAES

o MIEHEZ L RFHIEER K TAFH A
AR R, FipA, Ltk
FoEHEGFHN T LB AT
) 4 3R Ak 351

Target populations:

¢ Underserved communities residing in
China's mountainous areas, rural areas,
key counties for national rural
revitalization, with limited access to
basic education or those with special
educational needs

¢ Workers and technicians from the first
production line in Lingang Special Area

o AEATELR, RARE, BRI A
BT EBRBLGAD, ARBFTRS
REFRRE, BZHFIASHAR, ALK
RHEH T R B HBIR

o HR—&KIAFHARKAR
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Eligible Social
Project Category

Ho eyt a i
R A £

Access to
essential services
— Healthcare

AARGE K -
& 7 PRt

Affordable Basic
Infrastructure

BN ECALE Y RS

B

Eligibility Criteria

i % f it
Medical support and health management
projects with preventive and/or curative
functions, such as,

e Medical and rehabilitation supports for
disabled people, critically ill patients,
and cancer survivors

¢ Development of health management
system for construction workers

TRy M Fal K& 7 Vbl B JT X e B8 22
A, Bl

o HEFEA, RmEHE. BEELBEE
Bk BB E S A RE I

o HERFWIAFEMEEREZLE
Target population: Disabled people,

critically ill patients, and cancer survivors,
industrial workers

BARARE: SRA. KomEd . BERALE

&, FLIAF

Renovation projects of living facilities for
the elderly living alone in rural areas,

e ‘Happiness Ten Squares’ kitchen and
bathroom renovation

e Power line reconstruction

RAT R S B2 A A FREHER R,

4w
o “ERtTFIH” BRI
o WA KIHERE

Target populations: Aged population in
rural areas

ZHRAR KRR HEEA

)

Social Objective | UN SDG Alignment
AL 4R AR
¢ Increase the
access to
healthcare
services for target

populations

GOOD HEALTH
ANDWELL-BEING

e

e Target 3.8

¥z G ABRIR
BE I IR 469 L

é\

(B473.8)

e Increase the
access to basic 9 Sowerimonie
infrastructure and
facilities for target

populations
e T L Target 9.1
S mb i AA RS (B4 9.1)

THELR B AR5

(5% %.®

LINGANG GROUP

13



) #ELE

Eligible Social
Project Category

REFMHHALTIE | Eligibility Criteria Social Objective | UN SDG Alignment
R B X3 i % f it AL 4R AR TR L B ARe £ A

¢ Loans or financial support to small and e Promote SME
Employment medium enterprises (SMEs)3, including development and R
generation and sci-tech start-up companies, tackling job creation ~
programmes their financing difficulties ‘ e ‘I'
designed to . SCi i ity 'J‘J.LAM‘

cience and technology park projects JE Fa ] i 3kl o Target8.3

prevent and/or that promote rural revitalization and '
alleviate industrial upgrading through sci-tech (B4 8.3)
unemployment development, which support SMEs and

stemming from create j(_)bs for residents in China's
. . mountainous areas, rural areas, key
SO_C'Oeconom'C counties for national rural revitalization,
crises such as Shanghai-Yunnan Lingang
Kunming Sci-tech Park, Zunyi Lingang

ARk LA, A Sci-tech Park, etc.

ﬁ b3 ‘_" é’» 24
AP 7ol I | rprbn, bleme el sk
BAARZFHENT 5 ppm i, ik bLaf
G BIRLE T R 19 8L

o DACIRE A B AT IR A 7 Ak SR8
HHEEAR, AZBFP oL, Fahd
EDL K, RAPGR | BE AR E &
WG ER AL, P Al R
GEENRLE S DTS s L

Target populations:
e Small and medium enterprises (SMEs),
including sci-tech start-up companies

e Residents in China's mountainous
areas, rural areas, key counties for
national rural revitalization

% BAT
o Pk, LA Al AR 4k

o PELR, RAWX, BRSHEKENE
SR B R,

2.2 Process for Project Evaluation and Selection 37 g #E/4 5 # £ 1L #2

Lingang Group suits strict internal requirements on green and social projects in the planning,
and implementation stages. Finance Development Department will take lead, together with
representatives from Green Development and Standard Innovation Office, Business
Management Department, Finance Management Department, be responsible for project
evaluation and selection, management of proceeds and post-issuance disclosure. Green
Development and Standard Innovation Office is responsible for setting up Eligibility Criteria to
make sure the projects meet the green and/or social development goal, the Business
Management Department holds an Operational Project Investment Assessment Meeting
(‘OPIAM’) every month to discuss and select Eligible Projects. Based on the Eligibility Criteria

% The definition of SME should be referred to the Criteria for Classifying Small and Medium-sized Enterprises by China’s Ministry of
Industry and Information Technology, National Bureau of Statistics, National Development and Reform Commission, and Ministry of
Finance

Sl R LA RFEIER. BRAT A, AAE. WBEHEAS KA (P kX A AREE )
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defined in section 2.1 of the Framework, the participant will assess the background, business
model, and potential environmental and/or social impacts of projects to select the Eligible
Projects during the OPIAM. The shortlisted projects selected by OPIAM will be presented to
the Group’s General Management Meeting for final approval. After the Group’s General
Management Meeting having approved the Eligible Projects, special project company or
working group will be set up to implement each Eligible Project to ensure that the project meets
the requirements of applicable Principles, and other laws, policies, and regulations enforcing
sustainability considerations including but not limited to Environmental Protection Law of the
People’s Republic of China, Environmental Impact Assessment Law of the People’s Republic
of China, Regulations on Environmental Protection Management of Construction Projects,
Water Pollution Prevention and Control Action Plan.

& B2 B W3R x4k Efe AL A TR B T R R KA R A R ARk AR E ok

ARG EXREARERIA, ZEEER, MFSFEFEIFFIFITORE, TR A FEF ik,

REF T EABRRATRWEF T, SRE LIRS AT B3R 01 1 & K AR 5 69 A7 AR R4
39 B HSGE I RALTERKB I, 28 FRNEN BT —REAZE LN B ETAF
AVt Ae iR R SRR . A LHARBEAIER 2.1 P oy TR Fe AR X P AR B a9 A A
WL, 2B, BEREFIIARK AR —HIT TR FHELESHBAE, AEZ2TERBHF
MFLNAE RAREEAZRIALSFTE, ZERIALFFETE, SBRABKHEAA
N E) B IARL G T 5, AR SR B AR E A 09 R WA F AT B KR AR K 0y kA B
FAWEAT

Additionally, during the planning stage, environmental and social impact assessments will be
conducted by external experts or relevant internal departments according to application
policies to identify the environmental and/or social impacts. The identification and management
of environmental and social risks will be covered by the environmental and social impact
assessments, and controls and mitigation measures will be made to minimize the
environmental and social risks. During the implementation stage, mitigation measures of the
negative environmental and social impact are strictly followed and monitored. The Company
also has a robust internal control and policy framework to ensure that environmental and social
risks encountered in the course of the Company’s operation are mitigated.

Besh, AT BRI, BB BRSSP AL IR R R A AR BTN B AT R AL 2R
A, AIRR IR A/ RAL SR h . BRI RAARF R ITAE, R EAE S R4 2 5 5 E 2
It Bz 4 Fo 2k MR XA R A AR B EARA S e AL R e, £ B F3NFE, R Rt i
o0 09 G FR RS AT S BAT AR M, o B) R IR ABAE G MR e BUORAE R, AARRIZE P
8 R e At A A7 3 22 fiF

The abovementioned departments will meet at least once a year and monitor the Eligible

Projects in each reporting period. It is also responsible for:

- The exclusion and replacement of projects which no longer fulfil the eligibility criteria
or are associated with environmental and/or social risks
- Updating this Framework to take into consideration changes in corporate strategy,
technology and market developments
R THERERTNRITEEVFFZTF—RAN, FHEAMRESHALSBR B T RE, iF
B3
- HR AR R B A S TS 09 R B AR A AR IR B e AL A e 6 R B
- BHARAER AT AN R AT AR
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2.3 Management of Proceeds Z£ #4 £

The Group commits to allocate, an amount equal to the net proceeds over time to finance
and/or refinance the Eligible Projects, which are selected according to the Eligibility Criteria,
and using the evaluation and selection process outlined above.

E RN LRI F R FATE RSB, SFARBFREETEA T A BRI
‘%é;)ﬁ,:\O

The net proceeds from each SFI will be managed by the Group’s Finance Management
Department and Finance Development Department and the proceeds from each SFI will be
deposited in bank accounts and be used for the Eligible Projects. The Finance Management
Department will be in charge of transferring the proceeds to the eligible projects and recording
for accounting purposes, and the Finance Development Department will set up an internal
management account register to keep track of the use of proceeds for each SFI.
FETHER BT TERRAFFHE G EAM SRR EREREHRETE, FHTEAN
HATHR P, ATAERKTA ., MHFEREH T2, 2a R E T X
W3R S8 & IR A BR A TT B 4 AR R L 80 PTAFHOR iR

The internal management account will contain the following information:
NEREE SRS TR E:

(1) Type of Funding Transaction @k % % % £ A

e Key information includes issuer/borrower entity, transaction date, tranche(s) information,
the principal amount of proceeds, repayment or amortization profile, maturity date, and
interest or coupon (and in the case of bonds, the ISIN number )
LIEXATAIMERA TR, LY BB, BRFE. RERE, TRAMMHFIL. 248 K
s RERFEAE (RS, WA ISIN %5 ) F69X4245 8

(2) Allocation of Use of Proceeds # i 1& J 4Bt
¢ Name and description of Eligible Projects to which the proceeds of the SFI have been

allocated in accordance with the Framework
ARAERIER BT 45 L AR R T A A0 a4 B & AR Fedhif

¢ Amount and date of SFI proceeds allocated to each Eligible Project
S-BLL BB KR 0 TR S R R T AT 26 28 A B

e The outstanding balance of unallocated proceeds is yet to be earmarked for Eligible
Projects
B ARBN ARSI B 09 R0 BLft 2R3

e Other relevant information
H 4 E M

When the proceeds are used, the project entity must submit an application and plan for use to
the Financing Development Department of the Company for approval. The approval of the
application will follow the Group’s procedure, after which the proceeds will be allocated by the
Financing Management Department.

SEEF AN E B B IR £ BRI R, SR BRI, ARET AT
RARZBF b, AWM ST AR T ARIK,

The Group will monitor the net proceeds of all outstanding SFIs, which includes appropriately
tracking the proceeds and adjusting the balance of net proceeds to match allocations to Eligible
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Projects. Any balance of issuance proceeds that are not yet allocated to Eligible Projects will
be held for short-term cash deposits. The Group will disclose to investors the types of
temporary placement they use for unallocated proceeds. The Group commits not to invest
unallocated proceeds to any high pollution or socially harmful activities.

LERAWTH RZETHELERT T AREF&FRTEL, OREELRIZEE T2
BHREFTEFRARH, ARERSBRB G, HAIELSER B TR E T 22T
TRAGH, EABOBTERELXTAIREETAWENAT LR, EARERSFER
S BT T TAEATEH T LR H EWES,

During the life of the SFls issued, if the designated Eligible Projects cease to fulfil the Eligibility
Criteria, the net proceeds or an amount equal to these net proceeds will be re-allocated to
replacement Eligible Projects that comply with the Eligibility Criteria, as soon as reasonably
practicable. The Group strives to maintain an amount of Eligible Projects at least equal to the
total net proceeds of all SFIs outstanding.

BEATHTHE R T T LG GEEIN, wRIETHESBRE REMASGKIFE, NEEF
BRI R 5 F W B ST A A RAT N FE RSB AR, EAXHBEEAND %
RE TR BIREFLEEVF THARMEETHE R E BT T AW EITIEHRR A,

Additionally, if the investment of proceeds changes, the change must be reviewed and
approved by the Company’s board of directors. After that, the proceeds will still be used for
Eligible Projects.

Wb, EREFERAORARE, AEEFAFREIEFTTEE, TEBEHTEEZO LA
TE&#mA,

If the use of the proceeds is changed, the Group will disclose the interim report to the market
on time through channels approved by the regulatory authorities. The interim report includes,
but not limited to, the progress of the fund-raising projects, the reasons for changes and the
adjusted investment plan of the proceeds.

EREFLREZATE, LAWK ET YT HMINT G RE AT T HHEN RS, 6 R
H O IEALRIR T RAA B BRI, &R B BOREE R T ETTR,

The Group commits not to invest the net proceeds to high carbon intensive activities or
ineligible projects. The following sectors and activities will be excluded from Eligible Projects:
R ERARE, RaRFRERLATHREEDETHIARAESEMHRE , A TARRLSHK
ARHE R A AF B A AT 09 548 B Z )

e activities that violate national laws and regulations, international conventions and
agreements, or are subject to international bans and sanctions;
BRI REAE, FEARB RN, RZH TEFEEAGED,;

e production or trade of weapons and ammunition;
REMBHGETFT T,

e production or trade of alcoholic beverages (except for beer and wine);
BARYAL (RIEAE BIBRIN) EZRT 5

e production or trade of tobacco;
LA W W O ¥

e enterprises engaged in gambling or casino operations or similar businesses;
BEHE . W5 Fe ) e Ak
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e production or trade of radioactive materials (excluding equipment which radioactive source
is considered insignificant and/or adequately shielded, for example, quality control
equipment);

BT e £ RT Fy CREAIH RGN A R B e Fel KA B, do T I 4]
REFREZIANECE ) ;

e production or activities involving harmful or exploitative forced labour or child labour.
R ERF TG R MG3R8 7SR E TG EFREF

2.4 Reporting & &

Lingang Group will provide information on the allocation of the net proceeds from each SFI and
impact reporting on the environmental and/or social benefits of the Eligible Projects. Such
information will be publicly available on the Group’s website (https://www.shlingang.com),
social media, or in the Group’s ESG Report on an annual basis until all the net proceeds or an
amount equal to these net proceeds have been allocated and in the event of any material
changes until the relevant maturity date.

&% 45 B BB KRBT T 8 AR dk i T A PTR BT 45 B b9 43 B v AR X A4 TR B 69 3R
B BAL LR B A LERE AT E AWML (https://www.shlingang.com ) | #4&
WA ER Y (A ERSE) FFRE—K, AEAFHRAFRY o2 RA0 X 3
B AR EAETEREAA,

Allocation Reporting should contain the following information:
A BCIRAEH ELAE A T A5 &

e Details of each SFI that is outstanding;
FFERNZ G TR LR TR FmIz 8

e Aggregate amount of proceeds from each SFI that has been allocated to Eligible Projects;
S B AR B M AR E TR SRt T A S8,

e Alist of Eligible Projects to which proceeds from each SFI have been allocated, summary
information on such projects, including information necessary to determine alignment with
the Eligibility Criteria such as energy performance data;

BANTHERZ BT LA A ORI GOEA B GHERE L, AL SR E—5
P& 0945 8., Bl e IR Sy A 395

e Balance of unallocated proceeds from each SFI and its temporary treatment;
FFETH LRI mRT T AN R BT RABI NG A2

e Share of financing vs. refinancing.
BRI BRI AR

If the detailed information that can be disclosed is limited due to confidentiality reasons, the
Group may choose to present the information in summary or a consolidated form.
S B AR R B R TR R 098 013 8, Bk F) SR B A — i iEiE SUL 89T Xk 245 &

The Company will provide Impact Reporting on the expected and actual environmental and/or
social impacts resulting from Eligible Projects potentially with the following impact indicators
subject to the data availability. Calculation methodologies and key assumptions will be
disclosed. In addition, the Company will disclose in the Impact Reporting in time if there is any
material issue or controversy related to the Eligible Projects.
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5 B FARIE R B BT AT, RAECGAER B IR An/ AL 2 7 £ 8 Tt fo 5% IR e 09 %o
WAETRAA AT Pradatr, fAFEE LT EA L 2B, b, bR B AT £
KA AR, S A LA R iR g AR

Eligible Green Project
Category

HEFHHEER B £5

Impact Indicators
Hrh A

Green Buildings

BERR

Energy Efficiency
s R A

Renewable Energy
THAERR

Sustainable water and
wastewater management

THEKRFTREEAKEE

Clean Transportation
- REEE R 1

e Level of certification by building & 514k &, 345 1 0L

e Gross building area (‘GBA’) with green building
certification KA7 24k & & A IEN S @A

e Annual energy savings (in MWh) 4 & ¥ #e it sUH oL
(& EEF)

¢ Annual GHG emissions reduced/avoided (in tonnes of
CO; equivalent) /&5 ARBHR IV HIL (FE=
A B )

e Renewable energy capacity installed (in MW) =T &4
ARIRFAUE L (L)

¢ Annual GHG emissions reduced/avoided (in tonnes of
CO2 equivalent) 4 B & € A RHEAR VL (HFZ
Z R A HITF )

e Amount of rain water collected and re-used (in m3) )&
SAREAAGREKE (ZFK)

e Annual absolute (gross) amount of wastewater
treated in tonnes per annum 455 4k 22 89 i K 48 5
(%) 2 (40 wb/H)

e Number of parking lots for electric vehicle # b4 %1%
EYKE

e Number of electric vehicle charging points installed %
FHEHAFEABELE

e Number of people with access to clean transport
systems # i 3Lill £ 4589 T AL A ASL

Eligible Social Project
Category

Impact Indicators

HEFHHAL TR A £5

Affordable housing
T R il g

Access to essential
services — Education and
vocational training

AAMEER - HFFRL

LAGE Lo

e Number of subsidized rental housing units
constructed/refurbished/acquired &% . & & flk
o PR AT AE 5B

e Number of individuals benefiting from subsidized
rental housing #& e AL TAE 5 2 5 A S

e Number of students reached & & 5 &£ A%k

e Number of people provided with skill development
and/or vocational training X £ 3% #t.3% )1 e/ 2 R Ak 3591
P NE- ¢
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Eligible Social Project
Category Impact Indicators

REFA AR TR B 5 | Braiiis
9

Access to essential . Num_ber of patientf benefit’;ing frqm healthcare "or

services — Healthcare medical treatment == & T & J7 #4306 7 09 B H AR

AAREEL - B e Number of health-related R&D programs funded 7 84
& JEAR = 69 & R B 4B

Affordable Basic e Number of residents benefitting from basic
Infrastructure infrastructure/facilities upgraded % # T & #hi% 36/3%
T 7 A Aomh A E Rk BB 4 B RAK

Employment generation e Number/value of loans to SMEs 1) ¥ /> 4> Jk 32 464 4
and programmes designed B A

to prevent and/or alleviate  , Nymber of jobs created, supported and/or retained 4
unemployment stemming . H Aol SR B ) TAE K 44 R

from socioeconomic crises
) &3 LA, ARTRG Aol
REBAASZFAMNFHK
% b 8 3k

Further to the above indicators, the Group will, to the extend where is appropriated, consider
to align impact indicators with the recommendations in ICMA’s Harmonized Framework for
Impact Reporting. The impact reporting will be aggregated at a portfolio level and disclosed
annually.

M Lt FaArsh, EHARE SR E RdElR, LS ICMA 83 mikE % —IERZRBRIF—2,
HAAR SR HFE— R UL R X ZIE AR 8,

2.5 External Review #/Z57F F

Lingang Group has engaged Moody’s Investor Service and Lianhe Green Development to
provide Second Party Opinions (‘SPOs’) on its Sustainable Financing Framework. The SPOs,
together with the Framework will be available on the Group’s website:
https://www.shlingang.com/Ig1/lingangjituan/xxpl/

B B QR R T HERS NS ER R THERTAERERSE —FEL. F =7
B ILVARAAELR K T8 B MW https://www.shlingang.com/lgl/lingangjituan/xxpl/ £ & 7 .
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